25 Seplember, 2013

H.E. Dr. Goodluck Ebele Jonathan
President and Commander-in-Chief
Federal Republic of Nigeria :

State House '
Abuja ‘

Your Exceliency,

Subjects: 5

» Non-Repatiiaiion to the Federation Account by Nigerian Matighalb Petroleum
Corporation . (NNPC) of 849.8 Billion represenhnq 76% of the valué of Crude Qi
liffings in 2012 and 2013 :

» Failure of NNPC o pay N22billion Niderian Export(Supervision Schemé'(NESS)
Levy i

s  Other Relufed matiers

| am constrained to formally write your Excellency documem‘mg selous concerns of the
Central Bank of Nigeria {CBN) on the con’rlnued failure of the Nigerian National
Petroleumn Corporation {(NNPC) to repomme sigmificant proportions of the proceeds of
crude oil shipments it made in gross v1olohoniof the law. Sources of Federatfion Account
rRevenues include proceeds from Experief ﬂ\fligeria's crude oil by the NNPC, Petroleum
Profits Taxes, and Penalties for gasMlaring, oil exploration licenses and concession block
adllocations, etc.

Our analysis of the valye SREride oil export proceeds based on the documentation
received from pre-shipneht inspectors shows that between January 2012 and July 2013,
NNPC lifted 594,024, %07Ndarrels of crude valued ot $65,332,350,514.57. Out of this
amount, NNPC sepefirialed only $15,528,410,098.77 representing 24% of the value. This
means the NNPCUis yet to account for, and repatriate o the Federation Accouni, an
amaount in@xcess, of $49.804 billion or 76% of the value of oll lifted in the same period.

Your &xcellévcy, | have attached as an appendix, a table giving the analysis of the
cryda, ofNiftings and repatriations as prepared by staff of Trade & Fxchange and
BaRking & Payments System Departrents of the CBN based on the firm documentation
in their possession. The failure of NNPC to repatriate these amounts constitutes not only
Qviclation of constitutional provisions but also of both the Foreign Exchange
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